CITI’s EXPANDED SERVICE FOR REPO AND REVERSE 
REPO 
EXPANDED REPO AND REVERSE REPO SERVICE

a) REPO and Reverse REPO Indicator: Clients will populate Field 22F with SETR//RVPO on a receive and deliver instruction to advise us of a Reverse REPO. This will be played back on the settlement confirmation. They would also provide :22F::SETR//REPU on a receive and deliver instruction to advise us of a REPO. Clients are allowed to adjust (ex. rate change, swaps, the terms within the REPO or Reverse REPO contract no later than Settlement date minus 1 at 6:00pm EST. Any adjustment to the terms received after settlement date minus one, will be processed on a best effort basis.
b) REPO Deal Reference Number: The Clients will assign a REPO deal reference number for the REPO contract and this REPO deal reference provides a single identification of the REPO contract and each piece of collateral within the REPO contract for the life cycle of the REPO. Citibank will playback this reference number to the Clients on the settlement confirmations. Field 20C will be populated with REPO in Optional sequence D to reflect the REPO reference number.  

c) Repurchase Amount: The repurchase amount must be provided to complete settlement of the opening leg or the closing leg of the transaction. It is optional for Clients to include the necessary information used to calculate the repurchase amount (Field 92a::RSPR or Field 92a::REPO). If provided, Citibank will not calculate to ensure that the repurchase amount is correct but play them back on the settlement confirmation. 

i. Single Method - Repurchase amount to open a contract must be reflected in :19A::SETT// and repurchase termination amount to close the collateral within the contract must be reflected in :19A::TAPC// or :19A::TRTE//. If TAPC or TRTE is not provided, Citi will not be able to automatically generate the closing leg for the contract and Clients would automatically be expected to provide the closing leg separately.  If both TAPC and TRTE are provided, Citi will process based on the TAPC amount.
Dual Instruction Method - Repurchase amount to open a contract must be reflected in :19A::SETT// on the opening leg, and repurchase termination amount to close the collateral within the contract must be provided in 19A::SETT on the closing leg.   If the Clients provides either :19A::TRTE// and/or :19A::TAPC// those fields will be ignored and we will process from the value in the :19A::SETT// tag. Citi will playback :19A::TAPC//, :19A::TRTE// and :19A::SETT// on the settlement confirmations based on what the Clients had instructed.
d) Closing Date: Clients will provide :98A::SETT// for the settlement date of the opening leg of the REPO and :98A::TERM// as the settlement date for the closing leg. It is imperative for Clients to ensure that the term date is after or equal to the settlement date to ensure seamless processing. If term date is after the settlement date, Citi will reject the transaction and Clients are required to cancel and reinstruct.
i. Single method: SETT date will be used to settle the opening leg and TERM date will be used to settle the closing leg. Clients are required to transmit both on the instruction. If the TERM date is not submitted, Citi will not automatically create the closing leg.  If TERM date is prior to the settlement date, Citi would reject the transaction and the Clients would need to cancel and reinstruct. If term date is later than the settlement date or equal to the settlement date, Citi will use term date to close the contract. 

· If the closing date is open (:98B::TERM//OPEN), the Clients is required to instruct the closing leg separately for Citi to close the contract. . 
· A Clients can elect to send a closing leg with Field :22F::SETR//REPU (for a REPO or Field :22F::SETR//RVPO (for a Reverse REPO) with :98A::SETT//. If term date is provided (:98A::TERM//) it will be ignored 
· The functionality to establish the closing leg with a CALL or Roll-Over is not available in September 2009. Clients can elect to establish a closing date for a REPO or Reverse REPO by transmitting a CALL or Roll-Over. Clients can use the CALL or Roll-over to change the unknown closing date or the known closing date that was previously instructed to Citi. Clients would need to send a transaction with Field :22F::REPT//CALL or Field :22F::REPT//ROLP with :98A::SETT//. If term is provided, (:98A::TERM//) it will be ignored.  Citi will advise Clients of the implementation date for this feature.

ii. Dual Method: Clients will need to instruct :98A::SETT// on the opening and closing leg. If a Client provides :98A::TERM// in Sequence D of the closing leg it will be ignored, but played back on the settlement confirmation. 
e) Premium Amount: Clients could also provide the premium amount as :19A::REPP// which indicates the difference between the first and second leg of the transaction. This information will be played back to the Clients on the settlement confirmation but not used for processing purposes.
f) Substitute Collateral: Field 22F must be populated with REPT//CADJ to indicate collateral SWAP. This information will be played back to the Clients on the settlement confirmation.  

g) Reduce Collateral: Clients will provide Field 22F with REPT//WTHD to return collateral due to excess collateral. This information will be played back to the Clients on the settlement confirmation. WTHD can only be instructed in conjunction with :22F::SETR//COLO for a REPO withdrawal or :22F::SETR//COLI for a Reverse REPO withdrawal.  Citi has a flexible solution allowing Clients to reduce collateral using against payment or free of payment transactions even though Market standard only promotes usage of free transactions. A versus payment transaction must reflect a 0 value in Field :19A::SETT// and if a value provided is greater than zero, Citi will reject the versus payment transaction. Clients would be required to cancel and reinstruct the against payment transactions with :19A::SETT// is greater than zero.  

h) Increasing Collateral (Collateral Cover) Collateral Cover: Clients will provide Field 22F with REPT//TOPU to add collateral due to market valuation.  

· The transaction must reflect :22F::REPT//TOPU with :22F::SETR///COLO for a REPO transaction 

· The transaction must reflect :22F::REPT//TOPU with :22F::SETR//COLI for Reverse REPO transaction

 Citi has a flexible solution allowing Clients to cover deficit using against payment or free of payment transactions even though Market standard only promotes usage of free transactions. A versus payment transaction must reflect a 0 value in Field :19A::SETT// and if a value is provided greater than zero, Citi will reject the versus payment transaction. Clients would be required to cancel and reinstruct the against payment transactions with :19A:SETT// is greater than zero.

i)  Rate Change: Clients can update the opening leg or closing leg to reflect rate changes prior to settlement date by providing :22F::REPT//RATE in Sequence E.

j) Roll-Over: Clients will provide Field 22F with REPT//ROLP to extend the maturity or term date of the REPO or Reverse REPO. The objective of this functionality is to extend the term or maturity date; hence, it is imperative for Clients to transmit this qualifier after the opening leg has settled. 
· If Clients elect to change the unknown term date on the opening leg to a known term date, they should transmit the closing leg for the REPO or Reverse REPO. 
· If Clients elect to extend the maturity or term date for a pending opening leg for the REPO or Reverse REPO transaction, they are required to cancel and instruct and not provide REPT//ROLP on the cancellation or new instruction
· For single method instruction method, the Clients would instruct :98A::TERM// to provide the new closing date 
· For dual method instructors, the Clients would instruct 98A::SETT to provide the new closing date.  
k) Call: Clients will provide Field 22F with REPT//CALL to shorten the maturity date or term date of a REPO or Reverse REPO.  The objective of this functionality is to shorten the term or maturity date; hence, it is imperative for Clients to transmit this qualifier after the opening leg has settled. 
· If Clients elect to change the unknown term date on the opening leg to a known term date, they should transmit the closing leg for the REPO or Reverse REPO with the new term date and not populate REPT//CALL
· If Clients elect to shorten the maturity or term date for a pending opening leg for the REPO or Reverse REPO transaction, they are required to cancel and instruct and not provide REPT//CALL on the cancellation or new instruction
· For single method instruction method, the Clients would instruct :98A::TERM// to provide the new closing date 
· For dual method instructors, the Clients would instruct :98A::SETT// to provide the new closing date.  
l) Tracking & Un-Tracking: Clients can elect to track their own security settling via DTCC for asset services purposes or have Citi track the asset services on their behalf. DTCC provides this service for the market. Clients would need to provide TRAK//UNTR (security is untracked) or TRAK//TRAC (security is tracked) on instructions settling via DTCC. Citibank will track or not track securities settling with DTCC base on the Clients instruction. If the Clients did not advise Citi to not track securities settling with DTCC, Citi will automatically track these assets. Citibank will always track securities settling at the FED. 
a) Citi will populate the corresponding tracking code in :70E::SPRO// on the settlement confirmation to advise Clients if we are tracking the security. Clients can elect to have Citi suppress these codes if they elect not to receive them on the settlement confirmation.
m) Quantity of Collateral: Clients will provide the total number of collateral (:99B::TOCO//) on the settlement instructions when the REPO includes multiple pieces of collateral. Citibank will track the total number of collateral for each REPO contract because Clients will need to instruct swaps or cancel pieces of collateral. Citibank will report the total number of collateral on the settlement confirmation if the Clients had instructed this information on their instruction.    

·  Citi will link all messages for the REPO or Reverse REPO to the REPO deal reference number. Citi will not reduce  the total number of  collateral on the settlement confirmations if Clients withdrew or cancelled collateral.For example: Clients had instructed four pieces of collateral (:99B::SETT//001, :99B::SETT//002, :99B::SETT//003 and :99B::SETT//004) with TOCO equalling to 4 on each transaction. If Clients elected to cancel or withdraw 2 pieces of collateral (:99B::SETT//002, :99B::SETT//003), Citi will continue reporting TOCO as 4 on the settlement confirmation and the respective SETT (:99B::SETT//001, :99B::SETT//004 assigned by the Clients for the transactions that were not cancelled or withdrawn. 

· Citi will increase TOCO on the settlement confirmation if Clients increased the collateral. For example: Clients had instructed four pieces of collateral (:99B::SETT//001, :99B::SETT//002, :99B::SETT//003 and :99B::SETT//004) with TOCO equalling to 4 on each transaction. If Clients elected to add additional collateral (:99B::SETT//005) with TOCO//005 Citi will Report TOCO as 005 on the settlement confirmation.  

· For collateral cover (:22F::REPT//TOPU), if Clients added additional collateral, Citi will be reporting the total number of collateral in TOCO
a) Amendments: If Clients sent an amendment after the REPO contract has been processed, then the amendment instruction would not be processed and a settlement status advice will be transmitted to the Clients (MT548 for SWIFT Clients with DEND//ADEA)  to indicate that the Clients  missed Citibank’s deadline date/time.
b) Notification Copy: Citibank will entitle Clients to receive corporate action or income notification for positions in REPO nominee event if they are not entitled to the proceeds or required to instruct on the events.  The Clients may hold the assets in the Reverse REPO nominee hence; they are not entitled to make an election on a voluntary corporate action event. However, they would need to receive the notification to advise their underlying Clients who entered into the REPO contract. The message will be transmitted with Field :23G:NEWM//COPY to the Clients. Additional notifications with updates of the offer or entitlement should not be sent to the Clients.
INSTUCTION FORMATING VALIDATIONS

	SERVICE
	SUMMARY (For both instruction methods)
	DUAL INSTRUCTION
	SINGLE INSTRUCTION

	SWAP or SUBSTITUTION

Sequence D

:22F::REPT//CADJ

	Clients will have the flexibility to swap or substitute collateral from a REPO or Reverse REPO contract. 

Clients would need to populate REPT//CADJ qualifier in conjunction with the REPO (SETR//REPU) or Reverse REPO (SETR//RVPO) code word. 

Clients swapping collateral for a contract that involves multiple collaterals, must provide SETT and TOCO to reflect the actual piece of collateral they intend to swap 

It is mandatory for clients to provide the REPO or Reverse REPO reference number (:20C::REPO// ) for Citi to determine which REPO or Reverse REPO contract is being swapped. If not provided, clients will be required to cancel and reinstruct the swap instruction.

It is mandatory for clients to provide the new maturity date (:98A::TERM//) on the transaction as well the repurchase closing amount for against payment transaction for single instruction method clients.

 It is mandatory for clients to link the swap or substitutions to the original transaction using the linkage sequence:

It is optional for clients to provide the collateral reference number (:20C::COLR//) for each collateral they intend to swap however CITI will not utilize this reference for any tracking or linking purposes.  
	Y

REPO – Client would have opened the REPO contract with the MT543 or MT 542. To swap or substitute, clients need to send a MT540 (NEWM) to swap the position out. The MT540 must be linked to the MT543 or MT542 using PREV (20C).  WITH (22F) must not be populated in the linkage sequence.  

Clients would need to transmit a MT542 (NEWM) to officially report  the new piece of collateral. Clients will need to link the MT542 to the MT540 using PREV (20C) and WITH (22F). 

If the closing leg was already transmitted to Citi, Clients will need to link the MT542 to the MT541 or MT540 which was transmitted to close the collateral If the close was not transmitted to Citi, clients would link the MT542 to MT540 using PREV (20C) and WITH (22F). 

Reverse REPO – Client would have opened the reverse REPO contract with the MT541 or MT 540. To swap or substitute, clients need to send a MT542 (NEWM) to swap the position out. The MT542 must be linked to the MT541 or MT540 using PREV (20C). WITH (22F) must not be populated in the linkage sequence.  

Clients would need to transmit a MT540 (NEWM) to officially report the new piece of collateral. Clients will need to link the MT540 to the MT542 using PREV (20C) and WITH (22F). 

If the closing leg was already transmitted to Citi, Clients will need to link the MT540 to the MT543 or MT542 which was transmitted to close the collateral If the close was not transmitted to Citi, clients would link the MT540 to MT542 using PREV (20C) and WITH (22F). 


	Y

REPO – Client would have opened the REPO contract with the MT543 or MT 542. To swap or substitute, clients need to send a MT540 (NEWM) to swap the position out. The MT540 must be linked to the MT543 or MT542 using PREV (20C).  WITH (22F) must not be populated in the linkage sequence.  

 Clients would need to transmit a MT542 (NEWM) to officially report  the new piece of collateral. Clients will need to link the MT542 to the MT540 using PREV (20C) and WITH (22F). The MT542 must also be linked to the original MT543 or MT542 using PREV (20C) if the 542 is adding units to an existing CUSIP/ISIN. WITH (22F) must not be populated.

Clients should also populate the :98A::TERM and :19A::TAPC tags in order to generate a closing leg on the new piece of collateral with the appropriate settlement date and amount.

Reverse REPO – Client would have opened the reverse REPO contract with the MT541 or MT 540. To swap or substitute, clients need to send a MT542 (NEWM) to swap the position out. The MT542 must be linked to the MT541 or MT540 using PREV (20C). WITH (22F) must not be populated in the linkage sequence.  

Clients would need to transmit a MT540 (NEWM) to officially rebook the new piece of collateral. Clients will need to link the MT540 to the MT542 using PREV (20C) and WITH (22F). The MT540 must also be linked to the original MT541 or MT540 using PREV (20C) if the 540 is adding position to an existing CUSIP/ISIN. WITH (22F) must not be populated.

Clients should also populate the :98A::TERM and :19A::TAPC tags in order to generate a closing leg on the new piece of collateral with the appropriate settlement date and amount.


	SERVICE
	SUMMARY (For both instruction methods)
	DUAL INSTRUCTION
	SINGLE INSTRUCTION

	ROLL-OVER 

Sequence E

:22F::REPT//ROLP

 
	Clients will need to populate 22F::REPT//ROLP to advise Citi that the REPO close date is being extended . 

Clients rolling collateral for a multiple collateral contract must provide SETT and TOCO to reflect the actual piece of collateral they intend to roll-over 

 It is mandatory for Clients to provide the REPO or Reverse REPO reference number (:20C::REPO// ) for Citi to identify the collateral or REPO or Reverse REPO contract that is being rolled over. If not provided, Clients will be required to cancel and reinstruct the roll-over instruction.

It is mandatory for single instruction method Clients to provide the new maturity date (:98A::TERM//)  on the transaction as well the repurchase closing amount for against payment transactions. If not provided, Clients will be required to cancel and reinstruct a new roll-over instruction.

It is optional for Clients to provide the collateral reference number (:20C::COLR//) for each collateral they intend to roll-over, however CITI will not utilize this reference for any tracking or linking purposes.


	Y

Clients will need to cancel (Field :23G:CANC) the  close no later than settlement date minus 1 and populate :22F::REPT//ROLP. 
Clients would need to transmit a new transaction (Field :23G:NEWM) to rebook the closing leg no later than settlement date -1 and also populate :22F::REPT//ROLP

***********************

REPO - Clients would need to transmit a MT540 or MT541 cancellation with REPT//ROLP and SETR//REPU to roll-over a collateral.  It is mandatory for Clients to link the cancellation instruction to the original instruction used to open the REPO. 

:16R:LINK

:20C::PREV//

:16S:LINK

PREV on the cancellation instruction should reference  the SEME of the opening leg or the reference number provided in SECO on the opening leg

Clients are then required to transmit a new MT540 or MT541 with REPT//ROLP and SETR//REPU to rebook the collateral 

Reverse REPO - Clients would need to transmit a MT543 or MT542 cancellation with REPT//ROLP and SETR//REPU to roll-over a collateral.  It is mandatory for Clients to link the cancellation instruction to the original instruction used to open the REPO. 

:16R:LINK

:20C::PREV//

:16S:LINK

PREV on the cancellation instruction should reference  the SEME of the opening leg or the reference number provided in SECO on the opening leg

Clients are then required to transmit a new MT543 or MT542 with REPT//ROLP and SETR//REPU to rebook the collateral 

REPO (SETR//RVPO).


	Y

Clients will need to send a cancel (Field :23G:CANC) using the MT of the open no later than settlement date minus 1 and populate :22F::REPT//ROLP. 

Clients would need to transmit a new transaction (Field 23G::NEWM) using the MT of the opening leg to rebook the close no later than settlement date -1 and also populate 22F::REPT//ROLP

*******************************

REPO - Clients would need to transmit a MT543 or MT542 cancellation with REPT//ROLP and SETR//REPU to roll-over a collateral.  It is mandatory for Clients to link the cancellation instruction to the original instruction used to open the REPO. 
:16R:LINK

:20C::PREV//

:16S:LINK

PREV on the cancellation instruction should reference  the SEME of the opening leg or the reference number provided in SECO on the opening leg

Clients are then required to transmit a new MT543 or MT542 with REPT//ROLP and SETR//REPU to rebook the collateral 

Reverse REPO - Clients would need to transmit a MT541 or MT540 cancellation with REPT//ROLP and SETR//REPU to roll-over a collateral.  It is mandatory for Clients to link the cancellation instruction t the original instruction used to open the REPO. 
:16R:LINK

:20C::PREV//

:16S:LINK

PREV on the cancellation instruction should reference  the SEME of the opening leg or the reference number provided in SECO on the opening leg

Clients are then required to transmit a new MT541 or MT540 with REPT//ROLP and SETR//REPU to rebook the collateral 

REPO (SETR//RVPO).




	SERVICE
	SUMMARY (For both instruction methods)
	DUAL INSTRUCTION
	SINGLE INSTRUCTION

	SHORTENING THE REPURCHASE TERM CLOSE DATE
Sequence E

:22F::REPT//CALL 

 
	Clients will need to populate :22F::REPT//CALL to indicate that there is a change in the maturity or closing date. 

Clients would need to populate or REPT//CALL qualifier in conjunction with the REPO (SETR//REPU) or Reverse REPO (SETR//RVPO).

 It is mandatory for Clients to provide the REPO or Reverse REPO reference number (:20C::REPO// ) for Citi to identify the collateral or REPO or Reverse REPO contract that is being called. If not provided, Clients will be required to cancel and reinstruct.

It is optional for clients to provide the collateral reference number (:20C::COLR//) for each collateral they intend to call however CITI will not utilize this reference for any tracking or linking purposes.

Clients calling collateral for a multiple collateral contract must provide SETT and TOCO to reflect the actual piece of collateral they intend to call 


	Y

Clients will need to cancel (Field :23G:CANC) the  close no later than settlement date minus 1 and populate :22F::REPT//CALL 
Clients would need to transmit a new transaction (Field :23G:NEWM) to rebook the closing leg no later than settlement date -1 and also populate :22F::REPT//CALL

***********************

REPO - Clients would need to transmit a MT540 or MT541 cancellation with REPT//ROLP and SETR//REPU to roll-over a collateral.  It is mandatory for Clients to link the cancellation instruction to the original instruction used to open the REPO. 

:16R:LINK

:20C::PREV//

:16S:LINK

PREV on the cancellation instruction should reference  the SEME of the opening leg or the reference number provided in SECO on the opening leg

Clients are then required to transmit a new MT540 or MT541 with REPT//ROLP and SETR//REPU to rebook the collateral 

Reverse REPO - Clients would need to transmit a MT543 or MT542 cancellation with  REPT//ROLP and SETR//REPU to roll-over a collateral.  It is mandatory for Clients to link the cancellation instruction to the original instruction used to open the REPO. 

:16R:LINK

:20C::PREV//

:16S:LINK

PREV on the cancellation instruction should reference  the SEME of the opening leg or the reference number provided in SECO on the opening leg

Clients are then required to transmit a new MT543 or MT542 with REPT//ROLP and SETR//REPU to rebook the collateral 

REPO (SETR//RVPO).


	Y

Clients will need to send a cancel (Field :23G:CANC) using the MT of the open no later than settlement date minus 1 and populate :22F::REPT//CALL

Clients would need to transmit a new transaction (Field 23G::NEWM) using the MT of the opening leg to rebook the close no later than settlement date -1 and also populate :22F::REPT//CALL

*******************************

REPO - Clients would need to transmit a MT543 or MT542 cancellation with REPT//CALL and SETR//REPU to roll-over a collateral.  It is mandatory for clients to link the cancellation instruction to the original instruction used to open the REPO. 
:16R:LINK

:20C::PREV//

:16S:LINK

PREV on the cancellation instruction should reference  the SEME of the opening leg or the reference number provided in SECO on the opening leg

clients are then required to transmit a new MT543 or MT542 with REPT//CALL and SETR//REPU to rebook the collateral 

Reverse REPO - Clients would need to transmit a MT541 or MT540 cancellation with  REPT//CALL and SETR//REPU to roll-over a collateral.  It is mandatory for clients to link the cancellation instruction t the original instruction used to open the REPO. 
:16R:LINK

:20C::PREV//

:16S:LINK

PREV on the cancellation instruction should reference  the SEME of the opening leg or the reference number provided in SECO on the opening leg

Clients are then required to transmit a new MT541 or MT540 with REPT//CALL and SETR//REPU to rebook the collateral 

REPO (SETR//RVPO).




	SERVICE
	SUMMARY (For both instruction methods)
	DUAL INSTRUCTION
	SINGLE INSTRUCTION

	COLLATERAL WITHDRAWAL


Sequence E

:22F::REPT//WTHD


	Clients may elect to reduce collateral within a REPO or Reverse REPO contract. This indicates the return of securities position due to excess of collateral following mark to market valuation.

Clients would need to instruct: :22F::REPT//WTHD with :22F::SETR//COLO to indicate that the collateral should be withdrawn from the REPO contract.

Clients would need to instruct: :22F::REPT//WTHD with :22F::SETR//COLI to indicate that the collateral should be withdrawn from the  Reverse REPO contract.

:22F::REPT//WTHD received in conjunction with any other :22F::SETR// qualifier other than COLI or COLO will be ignored and not played back.

It is mandatory for Clients to provide the REPO or Reverse REPO reference number (:20C::REPO// ) for Citi to identify the collateral for the specific REPO or Reverse REPO contract that  is being withdrawn. If not provided, Clients will be required to cancel and reinstruct the withdrawal instruction.

It is optional for Clients to provide the collateral reference number (:20C::COLR//) for each collateral they intend to withdraw, however CITI will not utilize this reference for processing.


	Y

REPO - Clients will need to transmit a new MT540 transaction to withdraw the collateral from the REPO.  Clients must populate :22F::REPT//WTHD and :22F::SETR//COLO.

Reverse REPO - Clients will need to transmit a new MT542 to withdraw the collateral from the Reverse REPO.  Clients must populate :22F::REPT//WTHD and :22F::SETR//COLI

For a full withdrawal, the units should match the original transaction. Citi will transmit a settlement confirmation once the withdrawal has settled.

If the Clients had sent the closing leg for the collateral, Citi will cancel the closing leg.  


Citi is also providing a flexible service enabling Clients to do a partial withdrawal and will transmit the settlement confirmation once the withdrawal has settled. 

 In the case where the close has already been sent and a partial withdrawal is done, Citi will cancel the existing close, complete the withdrawal and  then create a new collateral close using the residual units.  Citi will transmit the settlement confirmation for the residual close upon settlement.
	Y

REPO - Clients will need to transmit a new MT540 transaction to withdraw the collateral from the REPO.  Clients must populate :22F::REPT//WTHD and :22F::SETR//COLO.

Reverse REPO - Clients will need to transmit a new MT542 to withdraw the collateral from the Reverse REPO.  Clients must populate :22F::REPT//WTHD and :22F::SETR//COLI

For a full withdrawal, the units should match the original transaction. Citi will transmit a settlement confirmation once the withdrawal has settled.

For closed term REPO where the closing leg has been created we will find and cancel the existing close. 


Citi is also providing a flexible service enabling Clients to do a partial withdrawal and will transmit the settlement confirmation once the withdrawal has settled. 

 For closed term REPO where the closing leg has been created we will find and cancel the existing close.  Citi will then create the withdrawal and also create a new collateral close using the residual units..  Citi will transmit the settlement confirmation for the residual close upon settlement.


	SERVICE
	SUMMARY (For both instruction methods)
	DUAL INSTRUCTION
	SINGLE INSTRUCTION

	COLLATERAL COVER

Sequence E

:22F::REPT//TOPU


	Clients may elect to cover a position due to a deficit in collateral following mark to market valuation.  Clients can add new collateral within an existing CUSIP or add new CUSIP

Clients would need to instruct: :22F::REPT//TOPU with SETR//COLO to indicate that the collateral should be added to the REPO contract.

Clients would need to instruct: :22F::REPT//TOPU with SETR//COLI to indicate that the collateral should be added to the Reverse REPO contract.

:22F::REPT//TOPU received in conjunction with any other :22F::SETR// qualifier other than COLI or COLO will be ignored and not played back.

It is mandatory for Clients to provide the REPO or Reverse REPO reference number (:20C::REPO//) for Citi to determine which REPO or Reverse REPO contract is being covered. If not provided, Clients will be required to cancel and reinstruct the collateral cover instruction.

It is mandatory for single instruction method Clients to provide the maturity date (:98A::TERM//) on the transaction. 

It is optional for Clients to provide the collateral reference number (:20C::COLR//) for each collateral they intend to top up or increase the collateral, however CITI will not utilize this reference for any tracking or linking purposes.


	Y 

REPO - Clients will need to transmit a new MT542 transaction to add to the REPO contract.   Clients must populate :22F::REPT//TOPU and :22F::SETR//COLO.

Reverse REPO – Clients will need to transmit a newMT540 to add collateral to the Reverse REPO.   Clients must populate :22F::REPT//TOPU and :22F::SETR//COLI.


Citi will create a new opening leg to add the new position. 

On the repurchase settlement close date, Citi anticipates the broker to deliver all shares for the particular CUSIP /ISIN for the new adjusted position within one transaction for REPO and Citi will deliver the new adjusted position to the counterparty for Reverse REPO. The Clients will receive a settlement confirmation reflecting the adjusted position. 


	Y

REPO - Clients will need to transmit a new MT542 transaction to add to the REPO contract.  Clients must populate :22F::REPT//TOPU and :22F::SETR//COLO.

Reverse REPO – Clients will need to transmit a new MT540 to add collateral to the Reverse REPO. Clients must populate :22F::REPT//TOPU and :22F::SETR//COLI.


Citi will create a new opening leg to add a new position 

Citi will create a new opening leg to add the new position. Citi will adjust the units on the close accordingly as long as the total quantity does not exceed 50 million. If their total is greater we will not cancel the existing close and will await further instruction.    

On the repurchase settlement close date, Citi anticipates the broker to deliver all shares for the particular CUSIP /ISIN for the new adjusted position within one transaction for REPO and Citi will deliver the new adjusted position to the counterparty for Reverse REPO. The Clients will receive a settlement confirmation reflecting the adjusted position.  




	SERVICE
	SUMMARY (For both instruction methods)
	DUAL INSTRUCTION
	SINGLE INSTRUCTION

	RATE CHANGE


Sequence E

:22F::REPT//RATE
	Clients can reinstruct a rate change and the corresponding REPO or Reverse REPO settlement amount. 

Clients would need to populate :22F::REPT//RATE qualifier in conjunction with the SETR//REPU or  SETR//RVPO. If :22F::REPT//RATE is provided in conjunction with any other :22F::SETR// qualifier other than REPU or RVPO, it will be ignored and not played it back on the settlement confirmation

The new rate will be reflected in :92A:: RSPR (spread rate) or :92A::REPO (repurchase rate) or :92F:: RSPR (spread rate)> Citi will not process the rates.

The new repurchase closing amount must be provided in :19A::TRTE or TAPC for single method instructing Clients. If not provided, Clients will be required to cancel and reinstruct a new rate change instruction.

It is mandatory for Clients to provide :20C::REPO// for Citi to determine which REPO or Reverse REPO contract is being changed. If not provided, Clients will be required to cancel and reinstruct. 

Clients are required to provide the repurchase closing amount with the rate change. 


	Y

Clients will need to cancel (Field :23G:CANC) the close no later than settlement date minus 1 and populate :22F::REPT//RATE 
Clients would need to transmit a new transaction (Field :23G:NEWM) to rebook the closing leg no later than settlement date -1 and also populate :22F::REPT//RATE

REPO - Clients would need to transmit a MT540 or MT541 cancellation with REPT//ROLP and SETR//REPU to roll-over a collateral.  It is mandatory for Clients to link the cancellation instruction to the original instruction used to open the REPO. 

:16R:LINK

:20C::PREV//

:16S:LINK

PREV on the cancellation instruction should reference  the SEME of the opening leg or the reference number provided in SECO on the opening leg

Clients are then required to transmit a new MT540 or MT541 with REPT//ROLP and SETR//REPU to rebook the collateral 

Reverse REPO - Clients would need to transmit a MT543 or MT542 cancellation with REPT//ROLP and SETR//REPU to roll-over a collateral.  It is mandatory for Clients to link the cancellation instruction t the original instruction used to open the REPO. 

:16R:LINK

:20C::PREV//

:16S:LINK

PREV on the cancellation instruction should reference  the SEME of the opening leg or the reference number provided in SECO on the opening leg

Clients are then required to transmit a new MT543 or MT542 with REPT//ROLP and SETR//REPU to rebook the collateral 

REPO (SETR//RVPO).


	Y

Clients will need to send a cancel (Field :23G:CANC) using the MT of the open no later than settlement date minus 1 and populate :22F::REPT//RATE. 

Clients would need to transmit a new transaction (Field 23G::NEWM) using the MT of the opening leg to rebook the close no later than settlement date -1 and also populate 22F::REPT//RATE

*******************************

REPO - Clients would need to transmit a MT543 or MT542 cancellation with REPT//CALL and SETR//REPU to roll-over a collateral.  It is mandatory for Clients to link the cancellation instruction to the original instruction used to open the REPO. 
:16R:LINK

:20C::PREV//

:16S:LINK

PREV on the cancellation instruction should reference  the SEME of the opening leg or the reference number provided in SECO on the opening leg

Clients are then required to transmit a new MT543 or MT542 with REPT//CALL and SETR//REPU to rebook the collateral 

Reverse REPO - Clients would need to transmit a MT541 or MT540 cancellation with REPT//CALL and SETR//REPU to roll-over a collateral.  It is mandatory for Clients to link the cancellation instruction t the original instruction used to open the REPO. 
:16R:LINK

:20C::PREV//

:16S:LINK

PREV on the cancellation instruction should reference  the SEME of the opening leg or the reference number provided in SECO on the opening leg

Clients are then required to transmit a new MT541 or MT540 with REPT//CALL and SETR//REPU to rebook the collateral 

REPO (SETR//RVPO).




	SERVICE
	SUMMARY (For both instruction methods)
	DUAL INSTRUCTION
	SINGLE INSTRUCTION

	INSTRUCTING BOTH OPENING AND CLOSING LEG SIMULTANOUSLY
	Clients can instruct the opening and closing leg simultaneously. Citi will automatically recycle and process on the required repurchases settlement date. 
	The opening leg for each collateral will settle followed by the closing leg for the corresponding collateral.
	For Clients instructing via the one instruction method and providing the term date (:98A::TERM//) and the closing amount (either :19A::TAPC// or :19A::TRTE//) to signify the closing date, Citi will generate the necessary transaction immediately to close the REPO and will transmit the settlement confirmation to the Clients upon settlement. The opening leg must settle prior to the closing leg settling of the contract



	TRACKING SECURITIES 

Sequence E

:22F::TRAK//TRAC
:22F::TRAK//UNTR


	DTCC provides flexible solution for Clients to track or not track asset services entitlement for REPO or Reverse REPO settlement activity. The FED does not offer such flexible services. 

DTCC

It is optional for Clients to provide the track or untracked qualifier on the transactions settling at DTCC. Citi will track asset services entitlement if TRAK//TRAC is provided and will not track asset services entitlement if TRAK//UNTR is provided. If Clients did not provide the qualifier, Citi will automatically track the asset services entitlement.

FED

Citi will ignore these qualifiers if provided on the transactions that are settling at the FED.  Citi will provide asset service tracking for all FED securities and claim the market for the REPO position and Citi will process claims from counterparties for Reverse REPO positions that are entitled to the proceeds.

	Y
	Y




	SERVICE
	SUMMARY (For both instruction methods)
	DUAL INSTRUCTION
	SINGLE INSTRUCTION

	OPENING DATE

Sequence B

:98A::SETT//
	It is mandatory for Clients to  provide :98A::SETT// to reflect the repurchase settlement date for the opening leg of a REPO or Reverse REPO
	Y
	Y

	TERM DATE

Sequence  D

:98A::TERM//

Or 

:98B::TERM//OPEN
	It is mandatory for Clients to provide the closing date for the REPO or Reverse REPO contract for Citi to effectively close the contract. 
If the closing date is open (:98B::TERM//OPEN) the Clients is required to instruct the closing date for Citi to close the contract. A Clients will be able to change the closing date of a REPO by transmitting a transaction with Field :22F::REPT//CALL. Or Field :22F::REPT//ROLP 

	Y

Clients will need to instruct or :98A::SETT// on the closing leg. The Clients may choose to populate the TERM date on the closing instruction but CITI will ignore the field.       

	Y

If the TERM date is not provided, Citi will not automatically create the closing leg and the Clients is required to instruct a second REPO or Reverse REPO instruction with the applicable repurchase closing date. 

If TERM date is prior to the settlement date, Citi would reject the transaction and the Clients would need to cancel and reinstruct. If term date is later than the settlement date or equal to the settlement date, Citi will use term date to close the contract.




	SERVICE
	SUMMARY (For both instruction methods)
	DUAL INSTRUCTION
	SINGLE INSTRUCTION

	SETTLEMENT INSTRUCTION NUMBER & TOTAL NUMBER OF COLLATERAL INSTRUCTION

Sequence A

:99B:SETT// 

Sequence D

:99B::TOCO//
	SETT represents the collateral number for the REPO or Reverse REPO contract. The TOCO provides the total number of collateral in the contract. The value of SETT should be equal to or less than the value provide in TOCO 

For Example:

:99B:SETT//001

:99B::TOCO//003

Would mean that this particular instruction is collateral 1 of 3 for the contract referred to in the :20C::REPO// tag.

Both qualifiers are required when the contract has multiple collateral. 

If a valid SETT and TOCO   are not provided or if only one is provided for a contract that has multiple collateral, this would impact STP and adversely impact re-hypothecation and other services. 
	Y -  It is mandatory for Clients to provide the Citi settlement instruction number (:99B::SETT//) and the total number of collateral instructions (:99B::TOCO//)  for multiple collateral to enable Citi to efficiently track each piece of collateral 


	Y - It is mandatory for Clients to provide the Citi settlement instruction number (:99B::SETT//) and the total number of collateral instructions (:99B::TOCO//)  for multiple collateral to enable Citi to efficiently track each piece of collateral 




	SERVICE
	SUMMARY (For both instruction methods)
	DUAL INSTRUCTION
	SINGLE INSTRUCTION

	REPURCHASE SETTLEMENT AMOUNT 

Sequence D 

:19A::TRTE//

:19A::TAPC//

:19A::SETT//
	The repurchase amount must be provided to complete settlement of the opening leg or the closing leg of the transaction. It is optional for Clients to include the necessary information used to calculate the repurchase amount (Field :92a::RSPR// or Field :92a::REPO//). If provided, Citibank will not calculate to ensure that the repurchase amount is correct but play them back on the settlement confirmation. 


	 Y 

Repurchase amount to open a contract must be reflected in :19A::SETT// on the opening leg, and repurchase termination amount to close the collateral should be provided in :19A::SETT// on the closing leg.  Clients can elect to provide the repurchase amount to close the contract on the opening leg but this information will not be used for processing. 
Clients may provide TAPC and or TRTE on the closing leg as well, but these fields will be ignored.   


	Y

Repurchase amount to open a contract must be reflected in :19A::SETT// and repurchase amount to close the contract must be reflected in :19A::TAPC//. If TAPC is not provided, Citi will not be able to automatically generate the closing leg for the contract and Clients would automatically be expected to provide the closing leg separately.


	REPURCHASE SETTLEMENT DATE

Sequence B

:98A::SETT//
	Clients will provide :98A::SETT// for the settlement date of the opening leg of the REPO. 
	Y

Clients will need to instruct :98A::SETT// on the opening and closing leg 


	Y

SETT date will be used to settle the opening leg. 




	SERVICE
	SUMMARY (For both instruction methods)
	DUAL INSTRUCTION
	SINGLE INSTRUCTION

	REFERENCE TRANSACTION NUMBERS

Sequence D  

:20C::REPO//
	Citi recommends for Clients to provide a unique transaction reference number for the REPO or Reverse REPO contract. Citi will use the REPO reference number to track all collaterals for the REPO or Reverse REPO contract and play it back on the settlement confirmation. Citi will playback the reference number in :20C::REPO// on the settlement confirmation (Seq. D :20C::REPO//)
20C::REPO is mandatory when instructing a rate change (:22F::REPT//RATE), collateral cover (:22F::REPT//TOPU ), collateral withdrawal (:22F::REPT//WTHD ), SWAP (:22F::REPT//CADJ), roll over :22F::REPT//ROLP or :22F::REPT//CALL) or cancellation. 

:20C::REPO// is also mandatory for re-hypothecation activity. If not provided on a re-hypothecation, the transaction will be rejected and cannot be processed. The :20C::REPO// reference number will be unique for the re-hypothecation.


	Y

Citi will not create a unique REPO reference if the Clients did not provide it on the open leg.  If Clients did not provide the reference transaction number and provided :20C::PREV// which links the transaction to the opening leg (:20C::SEME//), Citi will use the information in PREV as the REPO reference number.  


	Y
If not provided, Citi will use the reference number from the SEME to create a unique REPO reference number and play it back on the settlement confirmation in :20C::REPO// on the opening and closing legs for all TERM REPO/Rev REPO.  



	SECOND LEG REFERENCE

Sequence D  

:20C::SECO//
	Clients entitled to instruct via the one instruction method can transmit a unique reference number which Citi will use to create the closing leg of the REPO or Reverse REPO.


	Not Applicable – If provided, Citi will ignore but play back in Field :20C::SECO// in the  REPO block  
	If provided on a valid single method instruction which contains the required data to create the closing leg, Citi will use to create the closing leg of the REPO or Reverse REPO transaction and populate it in :20C::RELA// on the settlement confirmation for the closing leg. 



	SERVICE
	SUMMARY (For both instruction methods)
	DUAL INSTRUCTION
	SINGLE INSTRUCTION

	COLLATERAL REFERENCE NUMBER

Subsequence A1

:20C::COLR//
	* Clients can transmit the collateral reference number for each collateral within the REPO contract but it will not be used for any linkages or tracking.

RE-HYPOTHECATION

It is recommended for Clients to provide the collateral reference number from the original collateral they intend to re-hypothecate. This would only be required if the Clients elected to re-hypothecate a specific piece of collateral from the Reverse REPO contract.  Refer to the re-hypothecation for all rules and services.


	Y
	N



	QUALIFIERS NOT PROCESSED BY CITIBANK

	QUALIFIERS
	PLAYBACK
	IMPACT TO PROCESSING

	SETTLEMENT AMOUNT 

Sequence D  

Field 19A

FORF - Forfeit Amount

REPP - Premium Amount

ACRU  - Accrued Interest amount

DEAL  - Deal Amount


	All will be played back on the settlement confirmation with the exception of FORF.


	None

	Subsequence A1 
:20C::TRRF//  (Deal reference number)

:20C::COMM// (common reference number)  


	Y - Citi will playback the first reference number provided in the linkage sequence for each qualifier on the MT548 or settlement confirmation.


	None

	CALL DELAY

Sub-sequence B1 

:99B::CADE//
	Citi will not process :99B::CADE// which indicates transaction call delay and if provided on the transaction, it will not be played back on the settlement confirmation and status advice
	None


	QUALIFIERS NOT PROCESSED BY CITIBANK

	QUALIFIERS
	PLAYBACK
	IMPACT TO PROCESSING

	RATES

Sequence D

92a::Rate

VASU - Variable Rate Support

REPO - Repurchase Rate

RSPR - Spread Rate

PRIC  - Pricing Rate

SLMG - Stock Loan Margin

SHAI  - Securities Haircut

:22F::RERT// – Rate Type 

 
	Citi will not utilize any of the rate qualifiers for processing that are populated in 92a::Rate in sequence D and only RSPR and REPO will be played back on the settlement confirmation.  

	None

	REVALUATION

Sequence D

:22F::REVA// - Revaluation Indicator
	Citi will reject transactions received with this tag.  The Clients will be required to cancel and reinstruct.
	Citi will reject transactions received with this tag.  The Clients will be required to cancel and reinstruct. 

	CALL DATE

:98A::CALD// - Call date


	Citi will not process and will not report on the settlement confirmation. If a security was called and is being redeemed, Clients will need to transmit a swap or withdrawal.


	Citi will not process and will not report on the settlement confirmation. If a security was called and is being redeemed, Clients will need to transmit a swap or withdrawal.
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