


Citibank	offers	two	kinds	of	Tax-Free	Savings	Accounts:	

a	high	interest	savings	account,	as	well	as	both	cashable	and	

non-redeemable	GICs.

Citibank High Interest Tax-Free Savings Accounts: 
Earn interest tax-free
With	a	Citibank	High	Interest	Tax-Free	Savings	Account,	you	can	save	up	

to	$5,000◆	a	year	tax-free	—	which	leaves	more	money	in	your	pocket.	

Daily	interest	is	paid	monthly.	And	tiered	interest	rates	give	you	an	

incentive	to	save	because	the	higher	your	account	balance,	the	more	

you	earn	on	your	entire	balance.

Citibank GIC Tax-Free Savings Accounts: 
Great rates and fl exibility
It’s	a	smart	investment	idea	to	spread	your	savings	into	GICs	with	

different	terms	to	minimize	the	risk	of	reinvesting	your	funds	when	

interest	rates	are	low.	Citibank’s	GIC	TFSAs	can	help.	With	a	minimum	

$1,000	deposit,	you	can	choose	between	a	cashable	GIC	and	non-

redeemable	GIC.	And	you	can	decide	whether	you	want	the	interest	

paid	annually	or	compounded	annually	and	paid	at	maturity.

•		Cashable GICs offer	you	the	fl	exibility	to	cash	out	at	any	time	

before	maturity.‡

•		Non-Redeemable GICs offer	a	higher	rate	of	interest	and	your	

funds	are	locked	in	for	the	term.

Which TFSA is right for you?
Trying	to	decide	between	a	Citibank	High	Interest	TFSA	and	a	

Citibank	GIC	TFSA?	The	choice	that’s	right	for	you	depends	on	

things	like	interest	rates,	how	you	plan	to	use	the	funds	and	when	

you’ll	need	your	savings.	For	example,	if	you’re	using	a	TFSA	as	an	

emergency	fund,	the	Citibank	High	Interest	TFSA	is	a	good	choice	

since	you	can	access	the	funds	at	any	time.	On	the	other	hand,	if	you	

won’t	need	the	funds	for	a	while	because	you’re	saving	for	a	large,	

planned	purchase,	or	you	want	to	lock	in	a	favourable	interest	rate,	

the	Citibank	GIC	TFSA	is	a	good	choice.

Home	improvements.	A	well-deserved	getaway.	Additional	funds	

for	your	nest	egg.	We	all	dream	of	saving	a	little	more	so	we	can	

live	a	little	better	down	the	road.	Whatever	you	dream	of,	now	you	

can	get	there	a	little	faster	by	saving	money	in	Citibank	Tax-Free	

Savings	Accounts.

What are Tax-Free Savings Accounts (TFSAs)?
Tax-Free	Savings	Accounts	are	savings	accounts	where	the	

	earnings	are	tax-free.	Here’s	how	they	work:

•		Save	up	to	$5,000◆	every	year	and	enjoy	tax-free	

investment	income

•	Everyone	18	years	and	older	can	open	a	TFSA	

•	You	don’t	have	to	earn	income	to	contribute

•		If	you	contribute	less	than	$5,000◆	in	a	given	year,	the	unused	

contribution	room	is	carried	forward

•	You	can	withdraw	funds	at	any	time,	for	any	reason	

•	Withdrawals	are	not	taxed

•		If	you	take	money	out	of	a	TFSA,	you	get	that	contribution	

room	back	the	following	year

Plus,	with	Citibank	TFSAs	you	also	enjoy	the	following	benefi	ts:

•	Choice	of	Citibank	High	Interest	TFSAs	and	Citibank	GIC	TFSAs

•	No	fees	to	open	an	account

•	No	fees	to	withdraw	funds

•		Free	access	to	your	accounts	any	time	via	Citibank	Online	

and	the	CitiPhone®	Banking	Centre

•	Accounts	available	in	Canadian	and	U.S.	currencies

Open a Citibank Tax-Free Savings Account today! 
Simply visit www.citibank.ca and get an application. 

For information, call us at 1-800-387-9292 
(toll-free	across	Canada	and	the	U.S.)	

or at 416-947-4100 in Toronto.

Citibank® Tax-Free Savings Accounts

TFSAs are for everyone.† Unlike	RSPs,	you	can		contribute	

to	your	TFSA	even	if	you’re	not	earning	an	income.	That	

makes	TFSAs	a	smart,	tax-free	way	to	save	for	students,	

retirees	and	stay-at-home	parents.

TFSAs are ideal for a rainy day. Think	of	tax-free	

savings	accounts	as	a	convenient	place	to	keep	your	

money	tax-free	and	where	you	can	access	funds	any	

time	in	an	emergency.	


